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Pecanwood Home Owners Association

Message from our Estate Manager

Derek Truter - Estate Manager, Pecanwood Estate

Pecanwood Estate - Water management
Water scarcity is a world wide issue and we all need to preserve
this scarce commodity ,
Pecanwood has two types of water, Potable and Irrigation , we
will address both in separate sections.
Potable / Drinking Water
Pecanwood Estate is completely reliant on Borehole water at the
moment .
The sustained dry period through our winter and the expansion
of users in the immediate area has affected the water table and
strained supply recently.
A number of our 8 boreholes have run dry and some are
operating at lower levels.
The demand for water has exceeded our supply on occasion
recently !
This results in us having to lower the water pressure from the
plant in order to manage the shortfall to ll the reservoir.
On occasion we have had to buy in water to supplement the
volume needed at the plant.
We have made some alternate plans to support our supply and
currently we have adequate volume for the demand.
We are currently investigating a number of options to increase
the provision for more water on a more permanent basis .
Many Municipalities including our neighbours Gauteng have
introduced water restrictions, some area restrictions are more
severe than others .
We urge our residents to use water sparingly, be water wise and
not waste water.
We do not want to experience what the Western Cape had to
endure over the last number of years to cope with the shortage.

Irrigation Water
We source our Irrigation water from three sources;
-Storm water retention
-Waste water treated from our plant
-Hartbeespoort dam
Our irrigation water is not for drinking and should not be
ingested!
People should also not swim in any of the internal dams.
At the moment we have su cient supply of Irrigation water and
do not foresee any change in this situation.
We appeal to ALL Homeowners to have an irrigation water tap
installed.
This should be used for all hose pipe activities.
Contact the HOA if you do not have one , we can arrange with
Life Landscapes to install at a reasonable cost.
Irrigation water is not charged for at the moment and helps with
the Potable water supply not being wasted.
Quality Testing
We regularly test our potable water and although the water is
hard, it passes the National Drinking Water standard
(SABS 2015)
These tests are frequently carried out by Prentec who run our
plant. We also use an Independent company to test our water on
a quarterly basis and carry out tests on the Internal dams. There
is an ongoing Environmental Plan in process.
More detailed information on the testing or water status will be
discussed at the upcoming Townhall session on the 30th
November 2019, starting at 15h00.
Fortunately, with the good rains over the last few weeks the
water table has recovered a bit and water is available from more
of our boreholes.
South Africa and especially the North West are water scarce
areas.
We need to do all we can to respect and preserve water for
everyone’s bene t.
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Half year financial report

PECANWOOD ESTATE HOMEOWNERS ASSOCIATION NPC FINANCE REPORT FOR THE SIX MONTHS ENDED 31 AUGUST 2019

Click here

Back to Cover
Whats on the menu

Content Page

Boat Club and Country Club

Back to Cover

Content Page

Lifestyle

Article

TO BE OR NOT TO BE:
NATIONALISATION OF THE SOUTH AFRICAN RESERVE BANK
Author Johann De Jager, Published on “Without Prejudice”
De Jager is General Counsel, South African Reserve Bank

Governments and Central Banks

Independence

Powers and Limitations

Governments throughout the world are
ultimately responsible for monetary and
scal policy within the economy of their
respective jurisdictions. They need to
guide the overall pace of economic
activity by striving towards maintaining
steady
growth,
high
levels
of
employment and price stability. From the
mid - seventeenth century on wards
central banks were established by
governments as important mechanisms
for addressing the monetary demands of
economies and the health of nancial
systems. It resulted in the typical noncommercial,
non-pro t
maximising
public interest nature of central banks,
normally subject to various forms of
government supervision or control.
Governments, which consist of decisionmakers who are subject to political
election cycles are however prone to act
in a more short sighted manner when
exercising
monetary
policy.
The
temptation for them lies in the fact that
money creation has positive effects in
the short term, on growth and
employment, while the costs, in terms of
higher in ation, are paid in the medium
term
or
longer.
Since
most
worldcurrencies consist of paper ( at)
money
without
any
underlying
asset,governments are tempted to
increase money supply in an attempt to
grow theirrespective economies faster
than capacity limits allow and to fund
budgetde cits, resulting in increased
in ation. This creates an in ation
bias,making it di cult to credibly
guarantee actions which would validate
lowin ation over time.
Since high in ation gives riseto
instability and is not conducive to growth
in
the
economy
and
employment,measures need to be
implemented to address con icting
priorities in policymakingand to anchor
prices against inherent swells in
in ationary pressures. In thisregard,
central bank independence constitutes
an
effective
anchor.
Handing
overdecisions on monetary policy to a
central
bank,
which
enjoys
a
substantialmeasure of independence
from short-term political pressures, is
widely regardedas a way of binding
governments to tolerate whatever
measures are necessary toreduce
in ation.

The Constitution determines that the
SARB, in pursuit of its primary object,
must perform its functions independently
and without fear, favour or prejudice, but
that there must be regular consultation
between the Bank and the Minister of
Finance. In a legal context, this provision
in the Constitution may be regarded as a
guarantee of independence of the
highest statutory order in favour of the
SARB. Accordingly, the SARB conducts
monetary policy, free from interference,
within an in ation-targeting framework in
terms of which it endeavours to maintain
the consumer-price in ation within a
designated target range, set by
government after consultation with the
Bank. In the process, a exible framework
is maintained which takes cognisance of
the impact of monetary policy on cyclical
growth and employment for purposes of
minimising the impact of decisions on
those factors as far as possible.

The SARB Act and the regulations made
in terms thereof regulate these matters.
Individual shareholders are prevented
from exercising undue in uence over the
Bank. No shareholder, together with his,
her or its associates may hold more than
10 000 shares in the Bank. In
con rmation of the non-pro t goal of the
Bank, shareholders receive a
xed
dividend at a rate of ten cents per annum
per share, provided that pro ts are
realised. Voting is restricted to one vote
for every 200 shares held, with a
maximum of 50 votes per individual
shareholder (together with his, her or its
associates), which may be exercised at
meetings of shareholders of the Bank.
Shareholders, together with members of
the general public and serving directors
on the Board, are able to nominate
persons for consideration and possible
designation by a Panel (consisting of the
Governor, as chairperson, with a
deliberative vote, are tired judge and one
other person nominated by the Minister,
as well as three persons nominated by
NEDLAC – “Panel”) as suitable
candidates for potential appointment into
existing vacancies on the Board. At the
annual ordinary general meeting of
shareholders of the Bank (OGM), held
once a year, shareholders are entitled
(provided that relevant vacancies exist) to
elect a maximum of seven non-executive
directors to the Board from a list of
potential candidates con rmed by the
Panel.
Furthermore,
the
business
conducted by shareholders at the OGM
consists of the presentation and
discussion of the annual and audit report,
the appointment of auditors and the
approval of their remuneration, special
business (limited to issues related to the
aforesaid) of which proper notice was
given and any further business arising
from such items.

The South African Reserve Bank
(SARB or BANK)

Shareholding

Structure and Objective
The SARB, an executive organ of state,
currently functions in terms of the
Constitution of the Republic of South
Africa Act (108 of 1996), read with the
South African Reserve Bank Act (90 of
1989) (SARB Act). The stated primary
objective of the Bank is to protect the
value of the currency, in the interest of
balanced and sustainable economic
growth in the Republic. In terms of the
Financial Sector Regulation Act (9 of
2017) the Bank is also responsible for
protecting and enhancing
nancial
stability in the RSA. The primary
objective of the SARB to maintain price
stability and enhance nancial stability
form part of the greater whole economy
of the RSA and has the same nal
objective as the other components of
total macro- economic policy, namely, the
accomplishment of the highest growth
rate in the long term to the bene t of the
general public.

Supervision

Since high in ation gives rise to
instability and is not conducive to
growth in the economy and
employment, measures need to be
implemented to address con icting
priorities in policy making and to
anchor prices against inherent
swells in in ationary pressures.
De Jager

The SARB is one of a few central banks
in the world which maintains a legal
structure that provides for private
shareholding. The Bank has an
authorised (and issued) share capital of
two million rand, divided into two million
ordinary shares of one rand each, which
may be acquired, held and disposed of
by the general public, subject to
limitations set by the SARB Act. Unlike
public companies with a pro t motive,
the SARB needs to pursue its goal in the
interest and to the bene t of the country
as a whole and therefore in the interest
of the general public in the country. This
non-pro t maximisation public interest
role of the Bank necessitated are
alignment of the rights, powers and
status of its shareholders to speci cally
suit those of shareholders in a central
bank.Considerations of public interest
and fundamental principles of central
banking and the law militate against a
central bank being owned and controlled
by its private shareholders or anyone
else. Shareholders of the SARB
constituteless important stakeholders
whose interests must at all times yield
tothe interests of the general public and
Government.

The SARB is supervised by a board
consisting of fteen directors, of whom
eight (including the Governor and three
Deputy Governors) are appointed by the
President of the RSA and seven nonexecutive directors by the private
shareholders
in
the
Bank.
The
management of the business of the
SARB vests with the Governors. The
Board and the shareholders have no
authority over, and play no role in, the
crucial function of monetary policy,
which is conducted independently in
committee by the monetary policy
committee (MPC) of the Bank, consisting
of the Governors and designated senior
o cials of the SARB. All directors are
required to exercise their duties on behalf
of the SARB.
Nationalisation
Government in recent times expressed its
intention to nationalise the SARB by
taking over ownership and control of the
Bank from its shareholders. However, the
Bank’s shareholders merely constitute
minor stakeholders of the SARB who
exercise no control over the Bank. At
most, a form of indirect governance
responsibility in respect of the SARB is
shared
between
government,
the
shareholders and the general public in
the appointment of directors, in terms of
which government plays the dominant
role. Any endeavour by government to
nationalise the SARB by takingover, or
terminating the shareholding structure of
the Bank will not factually or legally
result in ownership of the SARB being
acquired by government or anyone else.
It will, at most, result in the termination of
an independent governance measure that
enhances the effectiveness of the Bank’s
institutional structure.
The SARB, an executive organ of state,
has since its early establishment as a
central bank functioned as a public
interest, non-pro t maximising, noncompetitive
statutory
institution,
incapable of being legally owned. The
public
interest
and
economic
development in the RSA has, right from
its inception, always been at the centre of
the existence of the SARB. Any such
proposed nationalisation will also not
affect the way in which the Bank ful ls
its primary objective. It will still function
independently, without fear or favour, in
its endeavours to protect the value of the
currency in the RSA, in the interest of
balanced and sustainable economic
growth, for the bene t of the general
public in the country. If the independence
of the Bank was to be affected, it would
require
an
amendment
to
the
Constitution. The President, however,
indicated that government did notseek to
interfere with the Bank’s independence
since the Constitution was clear on how
independent the SARB should be.
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Black Friday

What Is the History of Black Friday?
The History of Black Friday Started Earlier Than You Think
Image by Grace Kim © The Balance 2019
BY KIMBERLY AMADEO, Published by the BALANCE

The history of Black Friday started
much earlier than people may think.
The day after Thanksgiving has been
the uno cial beginning of the
Christmas season since the late
19th century when President Lincoln
designated the Thanksgiving holiday
as the last Thursday in November.
The day after Thanksgiving wasn't
called BlackFriday then. The name was
associated with September 24, 1869.
Two speculators, Jay Gould, and
James Fisk created a boom-and-bust
in gold prices.
A stock market crash followed as
prices fell 20%. The disruption in gold
prices
sent
commodity
prices
plummeting
50%.
Corruption
in Tammany Hall allowed Gould and
Fisk to escape without punishment.
In
1905,
Canadian
department
store
Eaton's
began
the
rst
Thanksgiving Day parade by bringing
Santa on a wagon through the streets
of downtown Toronto. In 1913, eight
live reindeer pulled Santa's "sleigh." By
1916, seven oats representingnursery
rhyme characters joined Santa in the
parade.

In 1924, the Eaton's parade inspired
Macy's Department Store to launch its
famous Thanksgiving Day parade in
New York City.
Macy's wanted to celebrate its success
during the Roaring 20s.
The parade boosted shopping for the
following day. Retailers had a
gentleman's agreement to wait until
then before advertising holiday sales.

In 1939, during the Great Depression,
Thanksgiving happened to fall during
the fth week of November. Retailers
warned they would go bankrupt
because the holiday shopping season
was too short.
They petitioned President Franklin D.
Roosevelt to move the Thanksgiving
holiday up to the fourth Thursday.
Unfortunately, by this time it was late
October. Most people had already made
their plans. Some were so upset that
they called the holiday "Franksgiving"
instead.
Only 32 states followed FDR's move.
Others celebrated two holidays, which
forced some companies to give their
employees an extra day off.

In 1941, Congress ended the confusion.
It passed a law that made
Thanksgiving the fourth Thursday in
November no matter what.

In the 1950s, people began calling in
sick the day after Thanksgiving,
essentially giving themselves a fourday weekend. Since stores were open,
as were most businesses, those playing
hooky could also get ahead start on
their holiday shopping.
That’s as long as the boss didn't see
them. Rather than try to determine
whose pay should be cut, and who was
legitimately sick, many businesses
started adding that day as another paid
holiday.

In 1966, the Black Friday name became
famous in print. That's when a story
appeared in an ad in The American
Philate list, a stamp collectors'
magazine. The Philadelphia Police
Department used the name to describe
the tra c jams and crowding in the
down town stores.
In 2014, an internet meme created a
myth about Black Friday and slaves. It
falsely claimed slave traders gave
discounts at auctions on the day after
Thanksgiving. Historically, shoppers
did half their holiday shopping on
Black Friday. The holiday season
consists
of
November
and
December, according to the National
Retail Federation(NRF).
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Recipe

Make & Mature Christmas Cake
By James Martin Recipe from Good Food magazine

Bake this festive fruit cake in advance of Christmas and feed it regularly with rum,
brandy or whisky to build the flavour and keep it moist
PREP: 25 MINS
COOK: 2 HRS, 10 MINS
plus cooling
CUTS INTO 12-15 SLICES
Nutrition: per slice (12)
kcal 678
fat 29g
saturates 12g
carbs 88g
sugars 79g
bre 3g
protein 9g
salt 0.6g

Ingredients
- 1kg mixed dried fruit (use a mix of raisins, sultanas, currants, cherries,
cranberries, prunes or gs)
- zest and juice 1orange
- zest and juice 1 lemon
- 150ml brandy Sherry, whisky or rum, plus extra for feeding
- 250g pack butter softened
- 200g light soft brown sugar
- 175g plain our
- 100g ground almond
- ½ tsp baking powder
- 2 tsp mixed spice
- 1 tsp ground cinnamon
- ¼ tsp ground cloves
- 100g aked almond
- 4 large eggs
- 1 tsp vanilla extract

Method:
1. Put 1kg mixed dried fruit, the zest and juice of 1 orange and 1 lemon, 150ml brandy or other alcohol, 250g
softened butter and 200g light, soft brown sugar in a large pan set over a medium heat.
2. Bring to the boil, then lower the heat and simmer for 5 mins. Tip the fruit mixture into a large bowl and leave to cool for 30 mins.
3. Heat oven to 150C/ 130C fan /gas
4. Line a deep 20 cm cake tin with a double layer of baking parchment, then wrap a double layer of newspaper around the outside tie with string to secure.
5. Add 175g plain our, 100g ground almonds, ½ tsp baking powder, 2 tsp mixed spice, 1 tsp ground cinnamon, ¼ tsp ground cloves,
100g aked almonds, 4 large eggs and 1 tsp vanilla extract to the fruit mixture and stir well, making sure there are no pockets of
our.
6. Tip into your prepared tin, level the top with a spatula and bake in the centre of the oven for 2 hrs.
7. Remove the cake from the oven, poke holes in it with a skewer and spoon over 2 tbsp of your chosen alcohol.
Leave the cake to cool completely in the tin.
8. To store, peel off the baking parchment, then wrap well in cling lm.
Feed the cake with 1-2 tbsp alcohol every fortnight, until you ice it.
9. Don’t feed the cake for the nal week to give the surface a chance to dry before icing.
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We are relocating.

Domestic

Brenda has worked for us
for 7 years and is looking
for work. She is extremely
positive,
reliable
and
pleasant. Hardworking and
will always walk the extra
mile.

Monica Mokgadi –
072 4613 237
Reference E.M Mojapelo
Batka from 4 Cormorant
Drive on

Please call
Este: 082 259 0234
harry@samric.co.za

082 411 4542
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